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NOTICEOF ANNUAL GENERAL MEETING

NOTICE is hereby given that the 8" Annual General Meeting of the Company will be held on Saturday,
the 30" day of September 2023 at 11.00 A M., at its registered office to transact the following business:

AS ORDINARY BUSINESS

1. To receive, consider and adoption of the Financial Statements for the financial year ended 317 March,
2023 together with the reports of the Board of Directors and Auditors thereon.

BY THE ORDER OF THE BOARD
Solar91 Cleantech Private Limited

For Solar81 Cleantech Private Limited

e

PRATEEK AGRMNAL
Director
(DIN 07308870)

PLACE: JAIPUR
DATE: 01.09.2023




NOTES:

A.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY, OR ONE OR MORE PROXIES (WHERE ALLOWED) TO ATTEND AND
VOTE ON A POLL ON HIS BEHALF AND SUCH PROXY NEED NOT BE A MEMBER OF
COMPANY. A PROXY MAY BE SENT IN THE FORM NO. MGT-11 ENCLOSED AND IN
ORDER TO BE EFFECTIVE MUST REACH THE REGISTERED OFFICE OF COMPANY AT
LEAST 48 HOURS BEFORE THE COMMENCEMENT OF MEETING.

A MEMBER HOLDING MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE
COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY
AND SUCH PERSON SHALL NOT ACT AS PROXY FOR ANY OTHER PERSON OR
SHAREHOLDER.

A PERSON CAN ACT AS PROXY FOR MAXIMUM 50 MEMBERS AND AGGREGATE
HOLDING OF SUCH MEMBERS SHALL NOT BE MORE THAN 10% OF TOTAL SHARE
CAPITAL OF THE COMPANY HAVING VOTING RIGHTS.

Members/ Proxies should fill the Attendance slip/ sheet for attending the meeting.

Members may communicate their intention to inspect the proxies lodged with the company. Such
communication, if any, must be received by the company not less than 3 days before the date of the
meeting. Inspection period is 24 hours before the time fixed for the commencement of the meeting and
ending with the conclusion of the meeting during the business hours of the company.

Corporate members intending to send their authorized representatives to attend the meeting are requested
to send to the company a certified copy of the board resolution authorizing their representative to attend
and vote on their behalf at the meeting,

Members desiring any information relating to the accounts are requested to write to the company well in
advance so as to enable the management to keep the information ready.

Members are requested to update the company their email id, address and any other information,
registered with the company, if any changes therein.




Venue of the meeting:

PLOT NO.D-802 SECTOR-5 MALVIYA NAGAR, JAIPUR RJ 302017 IN
Contact No: +9198258169924
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SOLAR91 CLEANTECH PRIVATE LIMITED

Registered Office: Plot No.D-802 Sector-5, Malviya Nagar, Jaipur - 302017 IN

CIN: U40108RJ2015PTC048401, Email ID: accounts@solar91.com, Contact No.: 8890122722

BOARD’S REPORT
To
The Members,
SOLAR91 CLEANTECH PRIVATE LIMITED
JAIPUR (Raj.)

Your Directors have pleasure in presenting the 8™Annual Report on the business and operation of the
company and the accounts for the financial year ended 31st March, 2023,

1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY :

The financial results for the year ended 31st March, 2023 and the corresponding figures for the

last year are as under: - (Amount In Lakhs
Particulars | 2022-2023 2021-22
Net Sales/Income from Business Operations | 375813 4157.02
Other Income 8.81 44.22
Total Income 3766.94 4201.23
Operating Expenses 371931 4155.50
Profit before Tax 47.63 45.73
Provision for Income Tax 12.26 12.34
Deferred Tax ' -0.71 -0.20
Profit after Tax | 35.43 33.59
Less :Dividend [including Interim if any and final ) | 0.00 0.00

Net Profit i. 35.43 | 33,59
Earnings Per Share [Basic & Diluted) (In Rs.) | 229.03 263.52

|

2. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF
COMPANY'S AFFAIRS :

During the year under review, the Company recorded total income of Rs. 37,66,94,649.34/- as
against the operating expenses Rs.371,931,261 /-The Company has incurred profit of Rs.
35,43,826.92/-

3. CHANGE IN THE NATURE OF BUSINESS :

During the yvear under review, company has carry business of operating specially using power
from renewable energy like solar, bio gas, wind, solar products like solar panel , solar lights,
solar cookers ete,

There is no Change in the nature of the business of the Company done during the year.

4, AMOUNTS TRANSFERRED TO RESERVES :
The Company have not transfer any amount into reserve.

5. DIVIDEND:
To strengthen the financial position of the Company and to augment working capital your
directors have not declared any dividend.
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CIN: U40108RJ2015PTC048401, Email ID: accounts@solar91.com, Contact No.: 8890122722

6. NUMBER OF MEETINGS OF THE MEMBERS/CLASS OF MEMEBERS/BOARD OF
DIRECTORS/COMMITTEES OF THE BOARDOF DIRECTORS AND NUMBER OF MEETING
ATTENDED BY DIRECTORS :
During the financial year 2022-23, Two general meeting of members of the company were held.

S.NO. | Kind of general Date of Meeting | Total Number of | No of members
meeting members attended the
entitled to meeting
attend
L AGM 30.09.2022 | 4 4
2. EGM 01.09.2022

The notice of Board meeting is given well in advance to all the Directors. The Agenda of the
Board meetings is circulated at least a week prior to the date of the meeting. The Agenda for the
Board meetings includes detailed notes on the items to be discussed at the meeting to enable
the Directors to take an informed decision.

The Board met 4 (Four) time in financial year 2022-2023. The maximum interval between any

two meetings did not exceed 120 days.

The Date of Board Meetings is as under:

's. | DATEOF BOARD NO. OF PRATEEK | SANDEEP | DHAWAL | SAURABH
No | THE STRENGTH DIRECTORS AGARWAL GURNANI GAURANG VYAS
MEETING PRESENT VASVADA
| 1. 20.06.2022 4 4 ATTEND ATTEND ATTEND ATTEND
2 | ovro8.2022 4 4 ATTEND ATTEND ATTEND ATTEND
3| 10.08.2022 4 4 ATTEND ATTEND ATTEND ATTEND
4. | 19.08.2022 4 4 | ATTEND | ATTEND ATTEND | ATTEND
5 | 01.09.2022 4 4 ATTEND ATTEND ATTEND ATTEND
6 | 31102022 4 4 ATTEND ATTEND ATTEND ATTEND
7. | 02112022 4 4 ATTEND ATTEND ATTEND ATTEND
8. | 12.01.2023 4 4 ATTEND ATTEND ATTEND ATTEND
20.03.2023 4 4 ATTEND ATTEND ATTEND ATTEND

7. CHANGE IN DIRECTORS

During the year under review, there is following change in management of the company.
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10.

11.

12,

13.

Mr. SAURABH VYAS having Din No. (02216605) has been regularised as Director in the
Annual General Meeting held on 30.09.2023,

MATERIAL CHANGES AND COMMITMENTS :

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial
statement relate on the date of this report

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE S0CIAL RESPONSIBILITY INITIATIVES:

The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not
required to formulate policy on corporate social responsibility.

RISK MANAGEMENT POLICY AND INTERNAL ADEQUACY :

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to
key business objectives. Major risks identified by the businesses and functions are
systematically addressed through mitigating actions on a continuing basis. These are discussed
at the meetings of the Board of Directors of the Company.

The Company's internal control systems are commensurate with the nature of its business and
the size and complexity,

SUBSIDIARY,JOINT VENTURE AND ASS0CIATE COMPANY :
The Company do not have any subsidiary, joint venture or associate company.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company's operations in future.

SHARES CAPITAL STRUCTURS OF COMPANY

The Share Capital Structure of the company is as under-

A, Authorized Capital Rs. 5,00,000 Divided into 50000 Equity Share of Rs. 10 each

B. Issued Capital Rs. 1,54,730 Divided into 15473 Equity Share of Rs. 10 each

C. Subscribed & Paid up | Rs. 1,54,730 Divided into 15473 Equity Share of Rs, 10 each
Capital

During the Year, The Company has Alloted 2252 Equity Share of Rs. 10 each on 01.08.2022 to its
existing Shareholders pursuant to Conversion of Loans into Shares and 473 Equity Shares of Rs
10 each on 31.10.2022 to Mr, Pranav Bohra.




SOLAR91 CLEANTECH PRIVATE LIMITED

Registered Office: Plot No.D-802 Sector-5, Malviya Nagar, Jaipur - 302017 IN

CIN: U40108RJ2015PTC048401, Email ID: accounts@solar91.com, Contact No.: 8890122722

14,

15.

16.

17.

18.

19,

STATUTORY AUDITORS:

M/s APCS & Associates, Chartered Accountants, Jaipur (FRN: 0308B00C) was appointed as
Statutory Auditors of the company in the AGM held in Calendar Year 2021 for 5 Years.

The Company has received Letter & Certificate from the Statutory Auditor for ratifying their
appointment which would be within the prescribed limits under Section 141 (3) (g] of the
Companies Act, 2013 and that they are not disqualified.

AUDITORS' REPORT :

The Auditors’ Report does not contain any qualification, reservations or adverse remarks.

The provisions relating to submission of Secretarial Audit Report in not applicable to the
Company.

Also the Cost Audit Records maintenance is not applicable to the Company.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186:
There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review.

DEPOSIT :
The company has not accepted any deposit during the year,

17.1Disclosure relating to the provision of Section 73 of Companies Act, 2013 read

with rule (2) (1)(c)(viii) of The Companies(Acceptance of Deposit) Rules 2014,
During the year the company has accepted amount from its director. All funds have been
given out of their own funds thus they are not considered in the definition of deposits under
companies act, 2013

Detail of Loan from Directors-

_ Name of Party Relation Loan Received
| Prateek Agarwal Director | 40,00,000.00
| Sandeep Gurnani Director 40,00,000.00

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES :

All related party transactions were entered during the financial year on arm’s length basis and
in the ordinary course of the business. There were no materially significant related party
transactions made by the company with Promoters, Key Managerial Personnel or other
designated persons which may have potential conflict with interest of the company at large and
approval of BOD & Shareholders was obtained whenever required & it is shown in Form Aoc-2
with Board report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO
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The details of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo are as

under:

a) Conservation of Energy:

The Company is making continuous efforts to conserve energy wherever practicable, by
economizing on the use of power and electricity in the factory.

b} Technology Absorption:

Technology absorption is on a continuous basis through ongoing training of Company’s
personnel and deputation of technicians.

c¢) Foreign Exchange Earnings/ Outgo:

Earnings Nil
Outgo Purchase of Stock in Trade- 4,44,555.50 USD
36413552.92 INR
Recepit of Loan 7,00,000 USD
5,54,40,000 INR
Payment of Interest 25,638.77 USD

20,98,436.00 INR

20. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND :

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore there were no funds which were required to be transferred to Investor Education and

Protection Fund (IEPF),

21. DIRECTORS' RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board

hereby submit that:—

(a] in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of

the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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22, DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Directors under Section 149(4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no
declaration has been obtained.

23. COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE
OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION
178;

The Company, being a Private Limited Company was not required to constitute a Nomination
and Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of
the Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013.

24. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013;

There is no case filed or pending under Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act, 2013 against the Company during the Financial Year.

25, INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has adequate system of internal control to safeguard and protect from loss,
unauthorized use or disposition of its assets. All the transactions are properly authorized,
recorded and reported to the Management. The Company is following all the applicable
Accounting Standards for properly maintaining the books of accounts and reporting financial
statements,

26. ACKNOWLEDGEMENT

Your Directors place on record their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year under review

BY THE ORDER OF THE BOARD
SOLAR91 CLEANTECH PRIVATE LIMITED

) for Sofardt Cleantech Private Umited
For Solard1 Clesntech Srivate Limited

PLACE: JAIPUR Directas Directar
DATE: 01.09.2023 PRATEEK AGRAWAL SANDEEP GURNANI
Director Director

(DIN 07308870) (DIN 07308871)



INDEPENDENT AUDITOR'S REPORT
To the Members of Solar91 Cieantech Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Solar91 Cleantech Private Limited, which
comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss, and
statement of cash flows for the year ended, and notes to the financial statements, Including a
summary of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31, March 2023, and Profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Slandards on Auditing (SAs) specified under
section 143({10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Instituie of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance. and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including

ADCS & Associates

Chartered Accountants _
REGISTERED OFFICE : G-102, Sunflower Building, Plot No. 178, Shree Vihar, Behind Hotel Clarks Amer, JLN Marg, Jaipur-302018
PHONE : 0141-4114255, E-MAIL : apcs.jaipur@grmail.com | HEAD OFFICE : Jaipur, BRANCHES : Mumbai, Alwar




the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in agcordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from matenial
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial repurtmg
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasconably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgrent and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or errer, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a materal misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. OCbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether

the company has adequate internal financial controls system in p!ace and the operating
effectweness of such controls.




+ ' Evaluate the appropriateness of accounting policies used and the reasonableness of
' accounting estimates and relatad disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such diisclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up fo the date of our auditor's

report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underiying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. ' '

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies Act,

2013, we give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of
the Order. '

2. As required by Section 143(3) of the Act, we report that:




(a} We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were nacessary for the purposes of our audit.

(b} in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(8) On the basis of the written representations received ffom the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is disqualified as on
st March, 2023 from being appointed as a director in terms of Section 164 (2} of the Act.

(f) This report does not include matter specified under clause {i) of Section 143(3) of the act, as
the same is not applicable to the company wide notification no. 583 (E) dated June 13,2017,

{g} With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not haveany pending litigations that has impact on its financial position in
its financial statements.

il. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. {a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (sither from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity({les), including foreign entities (“Intermediaries™), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, direcily or i:ﬂdi'rna«ctlz.ur lend or invest in other
persons of entiies identified in any manner whatsoever by or on behalf of the Company

("Ultimatle Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

{b) The Management has represented, that, to the best of its knowledge and belief, as disclosed
in the notes to accounts, no funds (which are material either individually or in the aggregate)




have been received by the Company from any person(s) or entity(ies), including foreign entities
("Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoaver by or on behalf of the Funding Party (*Ultimate Beneficiaries™) or provide
any guarantee, security or the like cn behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and appropriate in the _
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause {i} and (i) of Rule 11(g), as provided under (a) and (b} above,
contain any material misslatement. -

v. The Company has not declared or paid any dividend during the year and has not proposed
final dividend for the year.

(h) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act, in our opinion and according to the information and explanations given to us, the limit
prescribed by section 197 for maxlrnum pem'llsstble managenal remuneration is not applicable
to a private limited company.

PLACE: JAIPUR ' For APCS& ASSOCIATES
DATE:; 01.09.2023 Chartered Accountants
FRN : 030800C

CA AYUSH JAIN
M.No.0423863
Partner

UDIN:



Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the financial statements for the year ended 31 March 2023, we report that:

(ii)

(iil)

0 (@)

(b) -

{c)

(d)

(e}

(b}

The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment and Intangible
assets. '

The Property, Plant and Equipment have been physically verified by the
management during the year, which in our cpinion is reasonable, having regard
to the size of the company and nature of its assets. No material discrepancies
were noticed on such physical verification.

During the Current Year, Company have acquired a Land, The title deeds of this
land is registered in the name of company itself.

According to the information and explanations given te us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment
have not been revalued during the year.

According to the Information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated
or are pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made there under.

As explained to us, inventories have been physically verified by the management
at regular intervals during the year, which in our opinion is appropriate, having
regard to the size of the company and nature of its business. No material
discrepancy was ncticed on such physical verification.

The Company has not been sanctioned working capital limits in excess of Rs.
five crores in aggregate from bank during the year on the basis of security of

current assets of the Company. therefore para 3 (i} (b) of the Order is not
applicable.

The Company has not made any investments in, provided any guarantee or security or
granted any loan or advances in the nature of loans secured or unsecured to companies,
flrms, limited liability parinerships or any other parties during the year. Consequently the
- requirement of clause (i} (a) to clause (jii) (f) of paragraph 3 of the Order is not

applicable to the Company.




(iv)

(vii)

The company has not given any loan or guarantee to the persons covered under section
185 of the Companies Act. The Company has not made any investments or given
guarantee to any person covered under section 186 of the Companies Act, therefore
para 3 (iv) of the Order is not applicable. '

(v)  The Company has not accepted any deposits from the public.

{vi) The company is not required to maintain cost records pursuant to Companies (Cost
Audit and Record} Rules, 2014 issued by the Central Gnuemnwrrt under section 148(1)
of the Companies Act, 2013,

In respect of statutory dues -

(a) According to the records of the company undisputed statutory dues including
Goods and Service Tax, Provident Fund, , Employees State Insurance, income
Tax, Sales Tax, Sarvice Tax, Duty of Custom , Duty of Excise , Value Added Tax,
Cess and other statutory dues have been regularly deposited with the
appropriate authorities wherever applicable. Further, no undisputed amounts
payable in respect thereof were outstanding at the yearend for a period of more
than six months from the date they become payable.

(b) According to the information and explanations given to us, there are no dues

referred to in sub clause (a) above, whlch have not been deposited on account of
any dispute.

{(viil) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered any income,
which has not recorded in the bocks of accounts during the Income Tax Assessments under the
Income Tax Act, 1961 therefora para 3 {viil} of tha Order is not applicable.

(ix)

{a) Based on our audit procedures and according to the information and explanations
given to us the Company has not defaulted in re-payment of loans or other borrowings.

(b) According to the information and explanations given to us, the Company has not
been declared willful defaulter by any bank or ﬁmn;ial institution or other lender,

(¢y In our opinion and according 1o the information  and explanations

given to us, the term loans have been applied for the purpose for which they were
obtained,

(d)According to the information and explanations given to us and on overall examination
- of the Balance Sheet of the Company, we report that no funds ralsed on short-term basis
have been used for long term purposes.




)

(i)

(i)

{xiii)

 (xiv)

(xv)

{xvi)

(e) Based on our audit procedures and according to the information and explanations

given to us the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures,

{fy According to the infc-ﬁnatinn and explanations given to us, the Company has not
raised any loan during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

The Company has neither raised any money bh_.r way of initial public offer or further prubllc
offer {including debt instruments).

However, Company has issued 2252 Shares on preferential basis to its existing Equity

Shareholders pursuant of Conversion of Loan &473 Shares also on preferential basis to
new shareholders.

{a) According to the information and explanations given to us, no fraud by the Company
or on the Company has been noticed or reported during the course of our audit.

(b} No report under sub-section (12) of Section 143 of the Companies Act has been filed
by the auditors in form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors} Rules, 2014 with the Central Government,

{c) In our opinion and according to the information and explanations given to us, no
whistle-blower complaint has been received during the year.

In our opinion and according to the information and explanations given to us, the

Company is not a nidhi r:.q::rm:'rénrﬂu:.ir Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company. transactions with the relaled parties are in compliance
with sections 177 and 188 of the Act where applitable and detalls of such transactions

have been disclosed in the financial statements as required by the applicable accounting
standards,

The Company is not required to appoint internal auditor pursuance to provisions of Sec
138 of Companies Act. Therefore paragraph 3(xiv) of the Order is not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with them. Accordingly, paragraph 3(xv} of the
Qrder is not applicable.

{a)The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934.

(b} The Company has not conducted any Nﬂﬁ-B_ankirrg Financial or Housing Finance
activities during the year.




{ c) The Company is not a Core Investment Company (CIC) as defined in the regulations made

{xvii)

by the Reserve Bank of india.
( d) The Group does not have any CIC as part of tha Grﬂup

The Company has not incurred any cash losses in the financial year and in the
immediately preceding financial year. '

{xvii} There has been no any resignation of statutory auditers during the year therefore

{x';x]l

(xx)

paragraph 3{xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditors’ knowledge of the Board of Directors and management plans.
we are of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date.

The Company does not have net worth of Rupees five Hundred Crores or more, or
turnover of Rupees One thousand crores or more, or a net profit of Rupees Five Crore or
more during the immediately preceding financial year hence provisions of Sec 135 of the

companies Act are not applicable during the year accordingly repurt:ng under clause
3(xx) of the Order is not applicable.

For APCS& ASSOCIATES
Chartered Accountants
FRN: 030800C

0y

CA AYUSH JAIN
M.No.0428863
PARTNER

UDIN: 23428863BGYOBS7699

DATE- 01.09.2023
PLACE- JAIPUR



SOLAR 91 CLEANTECH PRIVATE LIMITED
{CIN- U40108RI2015PTCO48401)
Address- Plot No. D-802, Sector-5, Malviya Nagar, Jaipur, RJ, 302017

BALANCE SHEET AS AT 31st MARCH, 2023 d
Amwount In *
Particulars . ':’r As At March 31, 2023 | As At Mareh 31, 2022
I
1 |Shareholders funds _
A} Share Capital 2 1,547.30 1,274,860
1 Reserves and SIMpIUS 3 2,55,082.75 1,35,118.03

'c) Money received against Share Warranls -
2 [|Share application money panding allotment . &

3  |Non-current Habllities :
&) Lang-tenn horrowings 4 6,53,031.40 1,33,516.00
i) Daferred tzo Habilitias {MNab) - -
() Other Long term liabilitles z 4
() Long-termn prowisions z

4  |Current Liabilitdes

(@} Sho-term borrowings 5 102060177 97,836.97
(b) Trade payables ]
(A} Total Qutstanding dues of Micro Enterprises &
cmall Eriberprises . 3,580.88 l 10,222.92
{E) Todal Dutstanding dues of Creditars other than G ;
Micro Enterprises % Small Enberprises Beliach b7
{c} Other current liabilities 7 2.67032.26 551,220,681
o) Shott-term provisions & 12,267,358 12,340.00
TOTAL 13,06,117.94 9,62 998.02
I |ASSETS:

1 qul-:up'rent assets
(3} Property, Plant B Equiprrent and Intangible Assets

‘1) Prapert, Plant and Equipment 9 14,662.98 £,176.56
{1} Intangitde assets -
(i) Capital wiark = in = progress 1,33,022.35 -
(iv) Intangie assets under develapment -
(%} Hoo-current [nvestments 10 W00 . 100,00
(£} Deferred tax assets (net) 11 016.47: 844,70

{d) Long- termn loans and advancas
(e} Cther non-cumrent assets

2 [Current assets

(a) Current Investments 12 38,940.87 &,916,55
() Inventoeics 13 5,19,950,43 B,27,963.20
) Trade Recelvable 14 2,68,849.58 2,24, 713.47
&) Cash and cash equivalants is 1,16,392.85 7.565.41
() Short -term loans and advances - £
(g} Other current assats 16 1,13,181.37 #4617.83
TOTAL 1 117.94 5,62.998.02
Significant Accounting Policies and Notes to Accounts 1
The schedules referred to above ferm an integral part of the balance shest.
Az per our report of even date attached
For APCS & Associates For Solard i i private Limited
R Rl 1 Cleanfet ALt tTRT SRPIT A Cieantech
FRN- 0630800C 8
e !\Q/\W rr-jc}ﬁ ;
q ; i ) . "
& : : / Director D
Ayush Ja (¥andeep Gurnani} (Pratesk Agarwal)
Partrwr Director Director
(M Mo, 428863) (DIN-OT208871) {DAN-0T208870)

Data: 01.08.2023
Place: Jalpur
LD




SOLAR 91 CLEANTECH PRIVATE LIMITED
{CIN- U40108RI2015PTCO4B8401)
Address- Plot No. D-802, Sector-5, Malviya Nagar, Jaipur, RJ, 302017
Antaunt |n 0
Naote A5 at the end of 315t Az at tha and of 31ct
PAIIEHATE No. March' 2033 March' 2022
I Reverrie from operations 17 37,58,128,38 415701603
II  |Cther income 18 2818.11 FER NN
I |Total Inconte (I + 1T) 37,66,9456.49 4201 13371
v #Em )
oot of matenals consumed : L -
Furchazes of Stnck-in-Trade 33,57, 053,58 381530818
Chandges in mantories of finished goods wark-n-
. Py E
progress and Stock-in-Trade % -
Operating Expenses ip 1,40, 142,64 4,20,968,72
Employes benefits exponse i1} 1,39,365.73 1,49,363,32
Fnance coets il 31,737.99 14, 186,02
Depreciation and amortization expense 3,993.44 2.524,00
Dther eapenses 22 I8 006,46 &5, 745,46
Total Expenses = 37,19.312.561 55 78
Profit before exceptional and extraordinary
v 5 7633 (723
and tax (III - TV} 47, 633.88 45,733,913
W |Exceptional tems - -
Profit before extraondinary itemns and tax (V- 4767308 45 73003
Vil v
VI (Edraordinany kems % _
Id | Profit befora tax (V1= VEIT) 47,633.88 45,733,093
[Tan expanse: .
X [1) Currant tax 23 12,267.38 12,3400
(2) Deferred tax L7 -19%.66
|Profit {Loss} for the period from continuing operations
Xl (VIV} 3543827 33,563.50
ML JProfitf{koss) from disconbinuing operations -
¥ |Tax expense of discontinuing operations. - z e
yay  |Profiti(loss) from Digcontinuing operations (after tax) z
(HIL-x111)
¥ |Profit (Loss) for the period (XI 4+ XIV) 35,438.27 33,593.59
¥W1 |Earnings per equity shara:
(1} Bagic 220.03 163.52
For APCS B Associates For i i
‘cn-mm Accountants For Solar91 Cleantech PrivareLinited 'I%ﬁlularm Cleants
FRN- (A
-~
o Lr—-""‘-’f B
- ’ Director
Ayu (Sand wrmant) (Prateck Agarwal)
|Partner Dire Director
{M No. 428863) {DIN-0730EET1) (DIN-D7308870)
Date: 01.00.2023
Place; Jaipur
UDIN:

ch Private Limitad

Director




Data: 01.09,.2023
Place: Jaipur

UDEH:

Director

SOLAR 91 CLEANTECH PRIVATE LIMITED
{CIN- U40108RI2015PTCD48401)
.Addrass- Plot No. D-802, Sector-5, Malviya Nagar, Jaipur, RJ, 302017
2023
: Armourt in 00
¥ As at the end of 31at Ag at the end of 315t
Remticiaes ' March’ 2023 March' 2022
|Cash Flow from Qperating Activites
Net Prefit Before Tax 47,633,688 . 4573383
Add- |Deprediation on assets 199344 252499
Add- |Imcrease in Current liabilities/ Decrease in Current Assets
Increase in Current Lisbiiies-
Trade Fayables . - -
Short Term Provisions ~47.62 7.725.00
Cther Corrent Lighilities -
Decraase it Current Assets-
Current Tnvestment -
Other Corrent Assets -
Less |Decrease in Current liabiliies/ Increase in Current Assets
| Dacraasa i Currant [iaiiitiac-
Trade Pavables 21,6553 250,004,159
Other Current Liabilldes ; 1,84,158,35 1803365
Iniraace I Current Assare-
Iriventory A 0L2TF 112,666,590
Other Current Assets a 2856354 . 3849105
Current Investments 30,024,352 16655
Trade Receivables a4, 136,10 14,259.75
Cash Generated From Operations -3,48,940.37 -1,75,678.18
Income tax -12.267.3B =12 34000
Met Cash flow from{used in) Operating Activites -36L207.75] -3,88,018.18
¥
Purchase of Fled Assets -i435025 66165562
ther Non-Currenk Assets - -
Met Cash flow from /(used in) Investing Activites -1,43,502.91 -6, 616,56
Cash Flow from Financing Activites
Berrowing £,28,740, 20 1,253,057
Share Capital Issued : 27350 B0
Share Premmium #4,525,45 21,700.20%
Met Cash flow from/{used in) Financing Activites 6,13,538,15 1,45 086,97 |
Met Increase/{ Decrasce) in cach and cash equivalents 108,827 49 =2,49,547,77
CASH AT THE BEGINNING OF THE YEAR 7,565.41 2.57,113.18
AT THE END 1,16,392.90 7,565.41
. o -0
|As per our report of even date attached ‘ . 'ti’.'d
' f Private Limi - o
For Sotard1 Cigantas For Sclarg1 Jﬂéﬂﬂ%ﬁﬁﬂﬁfh Privhte Limited
%
= F’ﬁﬁm
{$andeep Gurnani) (Prateek Agarwal)
Director Director
(M No, 428863) (DIN-07302871) (DIN-07Z0B870)



Schwrdulecs For Tha Year Ended O 31-03-2023

The pravious year flgures have boen regrouped / recdassifled, wherever necessary bo confiorm to the ourrent year presentation

Ampirit in 00
Particubyrs For Tha Pariod Ereled | For The Period Bnded
March 31,2023 March 31,2037

|Mote Ho-2

Shara Capltal

AUTHOR]ZED CAPTTAL

Equity Share Capital

(.Y, 50,000 Equity Shares of R, 10 gadch) 5,000,00 5,000,00

Total Authorized Capital 5. 000, 00 0 00
LSSUED CAPTTAL,

Equity Shara Capital

(15473 Equity Shares of k5,14 Each) 1,547, 30 1.734.80
Total 459230 1278.30
|SUBSCRIBED AND FULLY PAID UP CAFTTAL

Equity Share Capital

{15473 Douity Shares of P10 Eoch) 1,547 .50 1,374.E0
rless: Call I Arrears. - .

Total Z 1.547.30 1I7ash

Right; Prefarancas and Redriction attachad to shares
Equity Shares:- ’

The company has onby one dass of Equity aving a par vahee Rs. 10,00 per share. Each shanehalder 19 aligitle Far one vote per share held. The dhadend proposed by the board of
Wdirectors 15 subject ko the apprmat of the sharshokders in ensuing Annual General HMesting, socept o cee of dberin dvdeand, In the et of Bouidation, the Eguity sharsholders
Jame choible to receive the remalning assets of the company aftar distrbuticon of all prefere ntal amounts, In propottion B e hareholding,

Reconclkation of tha nunkber of Equity shares outitanding & at March 2023 and March 31, 2032

Farticulars Ag A March 33, 2033 A At March 31, 20022
f Number Amount n '00 Humber Amaunt in 90
[Equity Saares culstanding at the beginting of the year 12 P4RL0K 1,774,580 10, 000,00 1.0, w0
Cojuity Shams [smd during the wear FRFCA T aesg| 2,748,400 274 Al
Fruity Shewes bought back during the year - - - -
uilby Shawes curetanding i the end of e year 15.473,00 1,547,300 17, M4 1,274,580
Datalls of Equity Sharaholders holding mons than § % shared:
Parthculars s At March 31, 2023 As At March 31, 2022
Ho. of Shares beld In | % of Holding N of Shares heldd Tn *5 of Holding
.5} : Rg
Sauraph Wyas B L ETNEE - &, 010,00 707
Prafech Aganvl 3,000, 60 1530 2550.00 E.%
Sairid &dp G 300,00 rs.aw;l 255000 B
Dheval Gaurang Vasavada 300050 Iaaﬁ 1.648.00 1L93%
Praraw B 473,00 30 - L0 |
Total 1 L00.00%0] 13,748 L0 O
Shares hald by Promoters st the and of the Year
Name of Promoters A Ak March 31, 2023 &5 At March 31, 7022
M. of Shaves held In %5 of Holding M. of Shares hedd In %% of Holding
R it
Saurabh Wyas A L0 AR, TH% 5000000 A7.07%,)
3, 000100 19, 34%6] 2,550.00 20.00%
Sandoop Guman| 19. 30 2,550,060 2000%
Lhaval w Vasavada 300000 19,39% 1,648 10K 12,579
'I'El- IS_‘M R4 12748 1000055
Change in Shareholling of Pro
Namig of Promolers W Change in
Sharholding |
.24%
0.51%
AE1%
5.30%

£or Solar®1 Cleantech Private Limited

For Solar9] Cleantech Private Limited

Director

4

D'tre_ctur



SOLAR 91 CLEANTECH PRIVATE LIMITED
{CIN- U4D108RIZ0L5PTCO48401)
Address- Plot No. D-302, Sector-5, Malviya Nagar, Jaipur, RJ, 302047

Note Mo, 3- Reserves & Surpluses

Arnaunt in “00
For The Penod Ended For The Period Endad
TR March 31,2023 March 31,2022
RESERVES &b SURPLUS
(&) Capltal Reserve - #
{B) Capital Redemption Resara - -
fe]  Surplus :
Opaning Balance 1,13 400,83 7281624 |
{4} Net Profit for the Current Year 35,438.27 33,593,589
(+)  Transfer from Reserves | . — -
Closing Balance L4585 8458,10 403,83
{D} Sexyrities Prenjium 21,708.20 21,708.20
Addition Durmg e yiar B4.525.45
. 106,234,658 21,763.30
Total [aj+{by+{'che(d) 2,55,082.75 1,35 119.03
Note Mo. 4- Long Term Borrowings

Parthculars

Far Tha Pariod Ended
March 31,2023

A,

Loans & Advances from Related Parties

unﬁmmﬂ Loan from Promotar cuin Directars

For The Pariod Ended
March 31 200

Saurabh Vyas 30,000.00 | 340, 00000
Priteek Agrawal 52,5355 37,506.00
Sandeed Guman 9.035.50 900800
Dhaval Gavrang Vasvada 706040 22 000,00
28.531.40 1,18 516.00
B. Unsacurad Loan from Ralative of the Dlrectors
Karmlesh Gurnan - 15,000.00
: 1300000
Mobe-  Loan from Directors & Relatives are Intecash Free, N
C Extarnal Commarcial Barmowings
Enargy Access Relisf Furd BY, Netherlands 55 A0, 00 -
Meta-  Loan i taken in Foreign Currency of USD 700000 repavable In
July, 2025, Tnterest rate |5 53, payable semi annuathy.
Teral 2+E 6,53,051.40 1,33,51
Note No. 5- Shert Teom Bormowings .
- For The Period Ended For The Period Ended
To— March212023 | . marchaizorz |
Loans repayable on demand
A From Banks
Wrking Capital Loan from Ausis Bank 1,02,061.77 92, 836.97
Note-  Working Capltal Loan i2 sacured by first charge over Currant Assets,
II Stock & Dettors of the Company. Further Persanal Gurankes
of all e Directors is also given an sueh loan,
Rate of Interest- REPO RATE+4. 853 =\
Tota A+E 10206177 02 13697 |

|Mote No. 6= Trade Payable

1. There Is no such borrowing from banks and financial Instituions taken by company for spedfic pumaose buk not used for same purpose
2, Company is not a dedlared a wilful defauiter by any bank or Financlal institution ar other |ender,
3. The stadk records maintained by the company do not facilitate day to day valuation of Inventory, despie of day to day quantitabve records

being maintained. However, year end Trdentory s aeshgned valuation. Tn view of this, Quantitathe shock statements submitted to bank are ot
subjedt to verficaticny’ recanciigtion with bocks,

4. The Company does not hawve any default in repayrnent of ks and intenest as on the reporing date.

For Solard1 Cleantech Private Limited

bl

Directot

T =a

Particulars For The Period Ended For The Period Ended
March31,2023 1  March3l2oz: @ |

Sundry Creditors
{A) MSME [See Note 6(a1] 3.889.88 10,222.92
[(B)  Other than MSME [Se Nate 6(a]] 11,175.21 26,467.70

% ASS0s
Total , Qﬂ} i < ) 15,065,08 36,690.52
i
PO ST UIEanTeC Private Limited

Director



Figures for FY 2002-23
Particulars Duastanding for followlng periods fivns due date Total
of payme mt
Less tham 1 1-2 Year |21-3 Years | More than
Year 3
iy MSME 3 EE0. 58 - 3,E59. 38
(i) Crthiers . 105 1 L 219.31 12.79 11,1752 |
(iliy Dizputed Dues - MSME “
i) Disputed Dues- Others E
Fotnl- L B32. 98 219,31 12.7% = L5, 065,08
Fagures for FY 2021-22
Partenkars Cuptetanding for follewing periods from doe dace of payisent B Totid
Less than | Yenr T M2 Year
(i) MSME 10222592 1022292
(i) dHbers 24454 5] 1279 2646770
(i1} Digputed Dhies - MSME .
(iw) Diagruted Dhes- Others 4
"Totak 36,677.83 - 12.79 36,690.62
Mote Mo, 7- Other Current Liabiiities .
For The Pariod Ended For The Period Ended
Partcula
e March 21 2022
ROC Charges. Payable 150,00 150.00
Sundry Creditoes- for Salary [5ee Note 7(al] 542566 11,464.12
Sundry Credilors for D& [See Mote F(b)] 1,333.00 2,156.32
Suredry Croditors for Pelly Cash [Se= Note 7ic)] 103625 2,760,045
Ardeance from Deblors [5ee Note 7idi] 2.36,883.01 L2 238,00
TDE Payable 2.461.15 78835
TCS Payable 240,58 44
Audit Fees Payable 400,00 35000
ESI PF Payalble 1373
Prowisicn for Int 1.260.84
G5T Payable 17, F4.AS 1,011.70
Total 7,67.032.26 5,51, 220.61
Mote Mo, 8- Shorl Term Provisions
Particulsrs For The Period Ended For The Pariod Endad
March 3 2
Income Tax Payahble 12,297.38 13 240,00
11,297.38 1;&“

For Solar91 Cleantech Private Limited

.

_ Director

Far Salar®1 Cleantech Private Limited

T Ass
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Address- Plot No.

|Mote No. 10- Non Currrent Investmants

SOLAR 91 CLEANTECH PRIVATE LIMITED
{CIN- U4D108RIZ01SPTOME401}
D-802, Sector-5, Malviya Nagar, Jaipur, R, 302017

il

For Solar21 Cleantech Private Limited

irector

ArmaLnt in 0
For The Period Ended For The Period Encded
Particul
b ool March 31,2023 March 31,2022
NSC 20000 200,00
Total 200.00 200.00
Kobte No. 11- Deferred Tax Assets (Met)
Particulars For The Period Ended The Period Ended
March 31,3023 |  March 3123033
Deferred Tax Assets 916.47 3470
[On Diference between Book Value of Foedt
fssat as par Incoma Tar Act & Campanies
Act 3125.15%)
Eook Value as per Income Tax- 1,5%1,338.858
Boak Value &5 per Compares At 147 686,33
Tatal 91647 844.70
Nots No. 12- Currrent Investments
. For Tha Pariod Endead For The Period Endead
Payticuldn March 31,2023 March 31,2022
Fived Deposits 38,940,857 ' 8,016.55
Total 36,940.87 BO16.55 |
INcte Mo, 13- Inventoes
For The Period Ended For The Perlod Ended
Particuiare March 31,2023 March 31,2022
Inventaries 6,10,950.43 6,27 963,20
(s taken, Valued & Certified by the Directors)
Total 6,19,950,43 5,27,963.20 |
|Hote No. 14- Trade Receivable
Particulars For The Perlod Ended For The Period Ended
March 31‘2013 March 31,2022
Sundry Erebtors See Note 14 {a) 2,68,849.58 2,24713.47
Total 1,68,849.58 2,24,713.47
Diehigrs &
Figures for the Year ended on 315t March 2023
Owtstanding {1} Unalisputed Trale Receivabibes = (i Undisputed (i} Disputed Trade Receivables = i} Disputed Trade Receivahles -
|for Foltowing Copshilered good Trade Receivables - [Considered good Considercd Doubiful
Pernds from ﬂ:.'mm"“d
oe date of Doubifol
Euym:li
l;;:;::“ o 249,432,278 . 5
,fz:'“_’" I 5.4 " < =
i 529357 ) . ;
et 2,70027 ® a :
:i;::thai.‘f 11,328 64 : ; y
Tatal 1.68.849.58 . E For-Sorng+E i

Limited

Director



' Figurcs for the Year ;:ndtd on 31ac March 2022

Ounstagding  [(i) Undisputed Trade Recelvables - () Thmd i parbiesd {i} Eyputed Trade Recvivables - (i’ Disputed Trade Recelvables -
|for follewing  (Considered good Trade Receivables - [Considered pood Considered Donbiful ’
. |Periods Trom ; Considered
iwe date of Doubifal
Pavmeatl X
 than &
.l:f:“ s 1,95,838.10 ;
‘ﬁrlrl-rﬂs- 1 171092
Year
I Year:2 11958 73
Yeurs i
St 10,8001
Years
.‘I',Iun: than 3 3.374.82
Years | 0000000
‘Fulal 23471547 | - -
runte MNo. 15- Cash & Cash Eguivalents
For The Pariod Ended “For The Period Ended
Particulars
March 312023 March 31,2022
(=) Balance with Schedule Bank
LD Bank 522,44 522.44
Poids Bamb 51,939.61 -
Aods Bank (A/C no 9220200455291 58) £4.29 -
() Cash in Hand 6,825.23 T 04297
{As Physically verified by the Management) - &
(9] Fixed Deposit (To be realised within 3 Months) £7,021.32 -
Total 1,16,302.89 750041
|Note No. 16- Other Current Assets
For The Period Ended For The Peviod Encled
Particulars
o March 31,2023 March 31,2022
Sundry Depostts 33,130.00 4,583.41
Advanoe to Employes against Patty Cash 112.51 5.077.38
Advance to Creditors See Noke 16 {a) £0,950.52 56,547.23
Interast Racelvbibe H62.90 311.07
GST Recavable (A1) 3R0.39 4,77.99
TDS Receivable {Ketyal 2,330.25 2,330.35
Advance Inoame Tax &, 000.00 2,500,040
TES & TCS Receivable 6,36340 6,261.55
Security Deposit 50.51 50.51
Prepaid Expense of CGTSME Fees 20080 318334
1,13,181.38 B4,617.83

Eor Solar91 Cleantech Private Limited

For Solar®1 Cleantech Private Limited

T

Director



|Mots Mo 17- Aevenue fram Operations

GOAAR 91 CLEANTECH FRIVATE LIMITED
{CTM- et bR RIN LSPTO0 S84

Mldrisi= Piok N, D-801, $uctor-B, Malviys Haghr, Inipar, R 302017

AmeiE in ')
’ For Tha Parksd Ended For Tha Period Ended
. March 31,2028 March 31,2022
£ale= in Rajasthan
AN Changis 14m47 -
Ersctiom % Ingtallation Clrges 1,29.532.51 2ARATZAL
Oparhects & Mastrbenahos ET 36,522.13
Intersiabe Sals LAY 2,50, 06,03 146 37T EQ
Interstate Se 3% 5,06, 768.55 565,230,432
Inberstate Saha RS - 1,84 800 24
Lol Saes 0 12% 414455 62 12,29, 4061
Lacal Sales &1 10% 16585047 42345940
Loca! Sakes Bt - 907,358 45
Ealar Modules Ssles{M ch Sea Sale) 1,38, 280,84 -
ConEC 766,45 1,000.50
Pihoar & mankrancy 107340 AT
Calea Bsurs 15,5006 ~2.3%.00
Blectrcy ; - 7,050.57
Leas= Bertal & Rl Sarace 114154 .
Potall Loerces . 16043 -
Sernce Chirges | Eng ner Vit i B
OEha- Sepdc i (Freght Chames, Warranty
Eutencion | bestimg Foes ofc,) 535,17 1,513.32
Sabes Im waharashbra s
Sales PIEN - 1, 35040
Totak 37,58, 17833 41,57 918,08
M o, 18- Crdasr Inegams
. For T Pariod Ended For The Parkd Envied
Famc lﬁrd'r JI.EB &m ;ilﬁza
Cubsidy Income - 123822
TrberysT Drvems 477G LAL e
Funsyn Exchawga alnLoas (Ha) A4 0HE B 41 38370
Tetsl T SrXE) 44,277 .54 |

Mobe No. 19 Orbting Pupaniss

Fo The Farked Endad POk Tl Parhind Evndindd
Prrthoulwrs Mwreh 31,3075

Tt &4 Puna et (O0stoim: Duby Fald o Thipsit) - SLATEA

AMC Charges 6, 904, 00 -
Freight Cheages 14, 18080 44,300,485
Ingtaliphion Chuiges T 1,03,168.538
E it & M Amle bt 421 N 229.82

Lahiized® Exeses 9,904, 55 -
Sile: Mlslerials 1At TE 4,70, 28
Ste Expaness I3010.29 12,733.68
Trargetston Changas BIEI 3,764
Tirtal 1,40, 14254 AT I

[Rote Mo, 28 Employes Bonofit Expense
Particulars For The Ferlod Ended FFir Thee Period Ended
Miprch 33,2033 |

Birectors Remmunemion M oonng T, T4
Salary Pk SACU00 1,798, 74
EFF Eitayer Comtarmon 1534 1,739.01
Foed Evpenses ALY A1pA3
ESi Ernpioyar Contriauion 1,121, RR 542,44
Bomue ko Employess 34148 392
Salary Evpergas BD.B25.4 93,261.61
She DA 710K 14,116.51
R Plov of Sl 200.00 153000
Ted=piore Eparsss 7157 EEE 55
Traveding Expense of Stalff 18,131.27 12,500,986
cetmamisbachon Chid pac 114,64 11032
13934593 34936334 |

For $olar91 Cleantech Private Limited

Director

For Sclar91 Cleantech Private .Limited

e

Director



Hote Mo, 21+ Finsoce Cost

For The Perind Ended [Far The Pesiod Ended
Fartiodars March 31,3023
ABRCICRL BXOSIECS
Intereat Experses 24,980.79 S015.15
Interest Sepemeet urder 35T 149.00 BhE
Intarmet SYpansm unoer TRS, TOS, Income Tax 13 485
Eank Chaross
Commiment Cnapes
Bank Chawgas. 1 50280 430,59
Lian chicges Lot B -
CGTMSE Faag 4, L5018 A,7I5.50
Tetal 31,757.95 14,1502 |
Nirte M, 22= Diisar Expanses
Fat The Pariod Entded For The Perind Ended
Particulars H 3 7
At Chinroas
L Thaviges ; - T 4T
Tmpeet Cnaeges 1,510,852 TT A
Biryment b Awditurne = =
Bl Pt 4000 38000
RLXC Filing (harges ISl 15000
Daaring & Forsmnding Chatges 1,335.62 -
Labeur Brpenses B0 3,072,650
Irsurania Sxpanes ERE 43 1,R34.50
AML Cherges for Cica Equpments SR 187,66
M Evparies T LrER Y
ke Faponcey 1,308,56 1,424,204
Sal=z Fromoticn & Commiszion Changes CHE 40 11,355, 66
Araunting Codrges LALN 4,110.00
Atveriament b Fromoon Chamses 373,00 150452
oMU Es by - T4TT
Commulancy Charges I 000 3
Courier Bpanses IRLT -
DiGeoal s B Bl (i off 1,746.47 455442
Elririly Expiuias G150 TH.A5
FEL & FPF Corgulmncy Changes Laguob 1)
GET Lxe Py - -12.43
Hustl Changes: 255747 3610496
Memtbership Fast ol B
Rt b MaiEnance Eypenaes NELTL 9.308,29
Tender Subscriplicn Fons 477,50 =
Frivisg S Slaliorary Expanses Lo L] 18467
Inspection Charges . 43
2wt Fresf ETh | FER] -
rofecsiona, Chages 556,66 =
Becurties Serace Bl i) -
Fent Dxpentes 332887 A0
Saltveare Applcation Serice Chemes [RTFRT 27281
VAT Fonalty 204,765 -
Traiindng £ Co vl Rt Cidrges 2S00 -
Wagh'rg charges PR LIS =
Total 00 AS AE 74548
|t M. 13- Tk Expands
— P The Parbad Bidad Fior Tha Parod Endad
March 31,0033 Mproh 34,9933
Curment T 122673 12,3470
Cenfemed Tax .77 -188.66
Takal 13, 1484 |

|

Far MPCS & Adkdciites

F?;?
I
-‘M

lace: Jaipu

[Bamdzap Ourmanf
arior o
il TOIN-GT308NT)
ol 22

rorsolas3t f*ﬁm&:ﬂiﬁé&eymg

g

-

{EMb T 308470}

ar SolaP1 Cleantech Private Limited
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Director
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SOLAR91 CLEANTECH PRIVATE LIMITED
(CIN: U40108RJ2015PTC048401)
REGD OFF:  PLOT NO.D-802 SECTOR-5,MALVIYANAGAR JAIPUR R} 302017 IN
Contact: +918890122722 E Mail ID: prateek@solar91.com

NOTE:1: NOTE TO ACCOUNTS
(Forming part of Balance Sheet as on 31.03.2023 and Statement of Profit Loss Account)

Corporate Information
SOLAR91 CLEANTECH PRIVATE LIMITEDis a Private Company incorporated in India under the

provision of Companies Act, 2013. The Company is engaged in business of operating specially using
power from renewable energy like solar, bio gas, wind, solar products like solar panel, solar lights,
solar cookers etc.The registered office of the company is situated atPLOT NO.D-802, SECTOR-
S.MALVIYANAGAR, JAIPUR,RJ 302017 IN

SIGNIFICANT ACCOUNTING POLICIES

L. BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENT
The Financial statements have been prepared in accordance with Generally Accepted Accounting
Principle in India (GAAP). The Company has prepared these financial statements to comply all
material respects with the accounting standards notified under Companies Act, 2013. The Financial
Statement have been prepared under the historical cost convention on accrual basis of accounting, The
accounting policies adopted in the preparation of Financial Statement are consistent.

IL USE OF ESTIMATES
The preparation of financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the period under consideration.
The management believe that the estimates used in the preparation of the financial statements are
prudent and reasonable. Future result could differ due to these estimates and the difference between
actual result and the estimates are recognized in the period in which result are known/ materialized.

. CASH AND CASH EQUIVALENTS
Cash Comprises cash on hand demand deposit with the banks. Cash Equivalents are short term
balances (with an original maturity of three months or less from the date of acquisition) highly liquid

investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

IV.  PROPERTY PLANT & EQUIPMENT
All Fixed Assets are valued at cost less accumulated depreciation and impairment losses, if any. The
cost of fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed

assets up to the date the asset is ready for intended use and other incidental expenses incurred upto
that date.

For Solar91 Cleantech Private Limited For Solar91 Cleantech Private Limited

W i
Director Director




SOLAR91 CLEANTECH PRIVATE LIMITED
(CIN: U40108RJ2015PTC048401)
REGD OFF:  PLOT NO.D-802 SECTOR-5,MALVIYANAGAR JAIPUR R] 302017 IN
Contact: +918890122722 E Mail ID: prateek@solar91.com

The Company has purchased a Land costing Rs. 97.82 Lacs at Chaksu in which construction working

is being carried out and all cost related to this construction is shown as Capital Work in Progress. No
Depreciation is charged on such amount.

V.  DEPRECIATION AND AMORTISATION

Depreciation on fixed assets has been provided on written down value method at the rates provided in
Schedule I1 of Companies Act, 2013 on WDV basis.

VL. IMPAIRMENT

At each Balance sheet date, the management reviews the carrying amount of its assets and goodwill
included in each cash generating unit to determine whether there is any indication that those assets are
impaired. If any such indication exists, the recoverable amount of such assets is estimated in order to
determine the extent of impairment loss. Recoverable amount is the higher of an asset’s net selling
price and value in use. In assessing value in use, the estimated future cash flows expected from the
continuing use of asset and its disposal are discounted to their present value using a pre-tax discount

rate that reflects the current market assessments of time value of money and the risks specific to the
assets.

VII. REVENUE RECOGNISATION:
Revenue from Service

Revenue are recognized, net of return if any and trade discount, on trade discounts, on transfer of
significant risk and rewards of the ownership to the buyer, which is generally, coincides with the
delivery of goods to customers. Revenue excludes Goods & Services Tax.

Interest Income

Interest income is accounted on accrual basis,

VIII. PROVISIONS:
A provision is recognised when the Company has a present obligation as a result of past event and it
is probable that an outflow of resources will be required to settle the obligation, in respect of which
reliable estimate can be made. Provisions (excluding retirement benefits and compensated absences)
are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to
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reflect the current best estimates. Contingent liabilities are not recognised in the financial statements.
A contingent asset is neither recognised nor disclosed in the financial statements,

IX. DISCLOSURE OF CONTINGENT LIABILITIES

Contingent Liabilities are disclosed by way of notes on the Balance Sheet provision is made on
account of those Liabilities, which are likely to materialize after the year end having effect on the
position stated in the Balance Sheet as at year end.

A. Company is contingent liable:-

a) In respect of demand/ penalty if any in respect of Pending Sales Tax/ Income Tax
Assessment.

X.  Excise/Service Tax/GST/Income Tax/ Other Taxes demand/ Penalty If any will be accounted
for in the year of actual payment.

XL  In the opinion of Management current assets, loans & advance are approximately of the value
stated if realized in ordinary course of business unless otherwise stated the provision of
liabilities are adequate and not excess of the amount reasonable necessary.

XII. TAXATION:

Current Year Tax expenses comprises of Income Tax and Deferred Tax. Income tax payable is

determined in accordance with the provisions of the Income Tax Act. Provision for current tax during
the vear is Rs, 12,26,738.00

Deferred tax expense or benefit is recognized on timing differences being the difference between
taxable incomes and accounting income that originate in one period and is likely to reverse in one or
more subsequent periods. Deferred tax assets and liabilities are measured using the tax rates and tax
laws that have been enacted or substantively enacted by the balance sheet date,

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are
recognized only to the extent that there is virtual certainty supported by convincing evidence that
sufficient future taxable income will be available to realize such assets. In other situations, deferred
tax assets are recognized only to the extent that there is reasonable certainty that sufficient future

taxable income will be available to realize these assets. DTA balance at the year end is Rs.
91,646.58/-
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XII. EARNING PER SHARE

The earnings considered in ascertaining the Company’s EPS comprises the net profit after tax and
include the post tax effect of any extra ordinary items. The number of shares used in computing Basic
EPS is the weighted average number of shares outstanding during the year,

For the purpose of calculating diluted earning per share, the net profit or loss for the year attributable
to equity share holders and the weighted average number of shares outstanding during the period are

adjusted for the effects of partly paid up shares for which necessary consideration have been received
and employed in business.

Amount in Lakhs

Particulars Cuwrrent Year | Previous Year
Profit attributable to the Equity Shareholders after 35.43 33.59
Extraordinary Items — (A)
Weighted Average no of Equity Shares outstanding for 15.473 12,748
Basic Earning Per Share (Nos.) — (B)
Nominal Value of Equity Shares ( In Rs) 10 10
Basic Earnings per share before Extraordinary ltems - 229.03 263.52
(AY(B) (InRs.)

XIV. EMPLOYEE BENIFITES

(i) Short-term employee benefits are recognized as an expense at the undiscounted amount in
the Statement of Profit and Loss for the year in which the services are rendered.

(i) No provision for gratuity has been considered in the accounts as none of the emplovees
have put in qualifying vears of service.

XV. FOREIGN CURRENCY TRANSACTIONS

Foreign-currency denominated monetary assets and liabilities are translated at exchange rates in
effect at the Balance Sheet date. The gains or losses resulting from such translations are included in
the Statement of profit and loss. Non-monetary assets and non-monetary liabilities denominated in a
foreign currency and measured at fair value are translated at the exchange rate prevalent at the date
when the fair value was determined. Non-monetary assets and non-monetary liabilities denominated
in a foreign currency and measured at historical cost are translated at the exchange rate prevalent at
the date of transaction.
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Details of Expenditure in Foreign Currency-

Nature of Expense 2022-23 2021-22
Purchase of Stock in Trade 4.44_.555.50 USD 26,80,564.36 USD
A 3.64.13,552.92 INR 20,39.40,322.36 INR
Receipt of Loan 7,00,000 USD NA
5,54,40,000.00 INR

Payment of Interest

25,638.77 USD
20.98,436.00 INR

XVL. RELATED PARTY DISCLOSURES:As per AS-18 “RELATED PARTY TRANSACTION”
issued by The Institute of Chartered Accountants of India, the disclosures of transactions with
the related parties as defined in Accounting Standard are as under-

List of Related Parties with whom transactions have taken place and relationships-

(i)

| S.n | Name of Related | Relations Nature Of Amount Amount Closing Closing
[ 0 Party hip Transaction 2022-23 2021-22 Balance Balance
31.03.2023 | 31.03.20
A 22
| Prateek Agrawal Director Director 12,00,000.00 | 9.50,000.0 | 4993600 | 80,696.0
Remuneration 0 0
2 Sandeep Gurnani | Director Director | 12,00,000.00 | 9,00,000.0 | 73,748.00 | 85,1320
Remuneration 0 0
3, | Saurabh Vyas Director Director 0,00 3.21.041.0 0.00 | 2,27.836,
Remuneration 0 00
4 | Ruchi Agrawal Wife of | Salary Expense 3,00,000.00 | 3,00,000.0 | 25,000.00 0.00
Director 0
5 [N Dimension | Common | Payment  against 0.00 | 30.000.00 0.00 0.00
R&T Services Pvt | Sharehold | outstanding
] Ltd er Balance (2021-22)
' 6 | Indu Kumari Wife of | Salary Expense 3,00,000.00 | 3,00,000.0 0.00 0.00
Director 0
7 | Neo Political | Common | Payment against 0.00 | 5,00,000.0 0.00 0.00
Edge Consulting | Sharehold | Owstanding 0
, Private Limited er Balance (Net)
8. | NDS Studio LLP | Common | Advertisement 2.45,440.00 | 1,40,000.0 | 73,440.00 | 75.600.0
Sharehold | Expense 0 0
er
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Detail of Loan from Related Parties-
Name of Party | Relation | Opening Loan Loan Repaid | Adjusted Closing
Balance Received with Share Balance
Capital
Dhawal Director | 22,00,000.00 0.00 0.00 14,93,960.00 | 7,06,040.00
Vasavada
Prateek Agarwal | Director | 57.50,800.00 | 40,00.000.00 | 40,00,000.00 | 4,97.250.00 | 52,53,550.00
Sandeep Gurnani | Director | 9,00,800.00 | 40,00,000.00 | 35,00,000.00 | 4,97,250.00 | 9.03,550.00 |
Saurabh Vyas Director | 30,00,000.00 (0.00 : 0.00 0.00 30,00,000.00
Kamlesh Father 15,00,000.00 0.00 15,00,000.00 0.00 0.00
Gurnani of
Director
XVIL.  Figures are rounded off to nearest Hundred Rupee.
XVIL  Figures of Previous year have been regrouped and rearranged to make them comparable with
current year figures.
XIX. AUDITORS REMUNERATION
{Amount in Hs.)
SNo. | Particulars [ 2022-2023 | 2021-2022
(i) Statutory Audit fee 40,000.00 35,000.00
(it) ROC Fees 15,000.00 | 15,000.00
Total 55,000.00 50,000.00
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XX. Disclosures required under Section 22 of the Micro, Small and Medium Enterprises
Development Act, 2006

Particulars

As at 31.03.2023

(i) Principal amount remaining unpaid to any supplier as at the end of
the accounting year
(ii) Interest due thereon remaining unpaid to any supplier as at the end | NIL
of the accounting year
(iii)The amount of interest paid along with the amounts of the payment
made to the supplier beyond the appointed day NIL
(iv)  The amount of interest due and payable for the year
(v)  The amount of interest accrued and remaining unpaid at the end of
the accounting year NIL
(vi)The amount of further interest due and payable even in the succeeding
year, until such date when the interest dues as above are actually paid | NIL

NIL

Note Dues to Micro and Small Enterprises have been determined to the extent such parties
have been identified on the basis of information collected by the Management.

XXIL  Disclosure of Additional Regulatory Information

(it)
(iii)
(iv)

(v)

(vi)
(vii)

(viii)

(ix)

The Company does not own any immovable property, hence no additional
disclosure regarding title deeds are given.

The Company has not granted any type of Loans or Advance to Promoters,
directors, KMPs, and the related parties.

The Company has capital work in progress of Rs. 133.02 Lacs (including Land of
Rs. 97.82 Lacs) and no intangible asset under development.

The Company is not holding any benami property, and no proceedings have been
initiated and pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988.

The Company has no transactions with companies struck off under the Companies
Act,2013.

The Company does not have any Charges or satisfaction of Charges which is yet to
be registered with the Registrar of companies (ROC) beyond the statutory period.
The Company has not done any transactions related to Crypto Currency (CC) or
Virtual Currency (VC).

The Company does not have any transaction in the books of accounts that has been

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.
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(x)  The Company does not fall in the category do any Corporate Social responsibility
(CSR), hence no expenditure is done regarding the same.

CONTINGENT LIABILITIES & NOTES ON ACCOUNTS
(Forming Part of Balance Sheet as on 31.03.2023 and Profit & Loss account on that date)

For- APCS & ASSOCIATES BY THE ORDER OF THE BOARD
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